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MEMORIAL DRIVE PRESBYTERIAN CHURCH LEGACY FUNDS MINISTRY
POLICIES AND PROCEDURES

Establishment of Program: In 2016 the Memorial Drive Presbyterian Church Session took steps to
revitalize MDPC legacy giving by merging the Memorial Drive Presbyterian Church Foundation into MDPC
and launching a permanent effort to encourage sound stewardship principles and present gifting options
available to donors of all means who desire to partner with MDPC above and beyond one’s own Covenant
with God from their income, to learn about the great joy in planning a legacy gift for the Kingdom, and to
understand the possible legal and financial benefits to one’s estate through Biblical stewardship. A planned
giving program for MDPC (hereinafter referred to as “Church”) is hereby established. The adoption
of this program will cause the creation of three (3) separate funds to which future gifts may be made
and one (1) special gifts fund to accept prior legacy gifts that do not map appropriately into one of
the four other Funds because of use or duration conditions and new gifts that do not fit the profile of
the other Funds. The plan and the funds collectively will be referred to as the “Memorial Drive
Presbyterian Church Legacy Funds Ministry” (hereinafter referred to as the “Program’) and will be
supervised by the Session. The day-to-day administration of the program as provided in these
policies and procedures is delegated by the Session to the Legacy Giving Committee (the
“Committee”). For the period beginning upon adoption of these policies and procedures and ending
December 31, 2017, an interim committee appointed by the Session will carry out the duties of the
Committee.

Process and Nature of the Program: The MDPC Foundation will be merged into the Church, and the
Foundation funds will be mapped to one of the new Funds. It is intended that the amount of money
represented by the principal and income available to the Church from the Funds listed below will be
used for needs beyond the normal operating budget of the Church and, except for the Special Gifts,
the minimum amount expended each year will be equal to ten percent (10%) of the balance of the
Fund at the beginning of the year. In all cases, the donor may provide reasonable written directions
for use of his, her or their gifts and if accepted by the Committee, every attempt will be made to
comply with the donors’ wishes, subject to the Church’s existing policies (including the profiles of
the Funds and the Gift Acceptance Policy), and its commitment to further the work of Jesus Christ.
Legacy gifts that are restricted in ways that do not conform to the foregoing and that are not able to
be changed may be accepted as legacy gifts upon the concurrence of the Committee and the Session
and if accepted will be managed accordingly.

Legacy Giving Committee: The MDPC Treasurer will be a member; three members will come from
the Session and three members from the MDPC membership at large. All members other than the
Treasurer will be selected by the Session, and all will serve staggered, three year terms. The
Moderator role will rotate among the Session’s committee members in a moderator, moderator-elect
and moderator-elect-elect cycle. Ex-officio members will be the Senior Pastor, Executive Pastor and
Business Administrator.

Objectives: The objectives of the Program are as follows:

A. To lead a permanent focus on encouraging MDPC members and other interested parties to
consider sharing their treasure with the church, using the MDPC website, face-to-face meetings,



printed materials, messages and testimonials from the pulpit, and other means as appropriate. To
equip select Committee members and MDPC staff (including key staff in each designated
Ministry Area) with a familiarity with gift options in order to assist prospective donors, but no
legal or professional advice will be offered or given. To offer an extra dimension of generosity to
the congregation to make special gifts to the Church.

B. To participate with the Finance Committee and the Investment Management Committee in the
management of the assets contributed in accordance with a set of guidelines to be established by
the Investment Management Committee.

C. To provide definite directions for the use to which the principal and/or income of special or
deferred gifts will be applied and to make decisions regarding the application of suchfunds.

D. To administer the outright and deferred gifts of assets which require special administration and
processing so as to fully carry forth the intent of the donor.

E. To establish a formal Gift Acceptance Policy (“GAP”) that includes review and analysis of the
donor’s wishes, if any, for any intended gift. As a general proposition and subject to the Gift
Acceptance Policy, if a gift is offered to the Program that Session deems not within the existing
policies of the Church and its commitment to further the work of Jesus Christ, and the Session is
unable to convince the donor to bring the purpose of the gift within said policies and commitment
of the church, the Session may decline the gift and return same, without interest or accruals.
Additionally, if in the opinion of the Session, the purpose for which a gift was made has over the
years become inconsistent with the policies of the Church and its commitment to further the work
of Jesus Christ, the Session shall proceed as provided in the GAP.

Gift: As used herein, the term “gift” shall extend to and include intervivos transfers, and testamentary
dispositions, as well as other forms of asset transfer as described in the Gift Acceptance Policy.
Although it is contemplated that the majority of Gifts made through the Program will be in the form of
cash or other liquid assets, the Session realizes that some Gifts may take another form, and in such
cases, the Session reserves the right to decline any such Gift under the circumstances described in the
Gift Acceptance Policy.

Funds (each a “Fund”:

A. General Fund. Unrestricted gifts will be applied by the Committee to the programs, missions,
outreach and capital needs of the Church. All unrestricted gifts will be pooled in one fund, and
the Committee will make distributions of (i) principal and (ii) earned income, from the fund, in
amounts determined in the Committee’s discretion.

B. Designated Legacy Gifts Fund — Gifts that are directed by the donor to a specific category of
needs, i.e., programs, missions, outreach or capital, will be applied by the Committee to the needs
of the Church in the designated category. Four funds will be maintained, one for each of
Programs, Missions, Outreach, and Capital, gifts will be allocated to one of the four funds, and
the Committee will make distributions of (i) principal and (ii) earned income, from each fund, in
amounts determined in the Committee’s discretion.
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C. Designated Ministry Gifts Fund — Gifts that are directed by the donor to a specific Church
ministry as listed in Section 7 of these policies will be applied by the Committee to the needs of
the designated ministry. Funds will be maintained for each Church ministry listed in Section 7 of
this policy, gifts will be allocated to the designated ministry fund, and the Committee will make
distributions of (i) principal and (ii) earned income, from each fund, in amounts determined in the
Committee’s discretion.

D. Special Gift Funds — Each gift exceeding $250,000.00 (“Special Gifts”) that is directed by the
donor to be spent for a specific purpose and/or over a specific period of time, will be placed in a
separate fund, and the Committee will make distributions from the fund in accordance with the
purposes and the distribution scheme designated by the donor of the gift.

Designated Church Ministries:
Caring

Children

Yellow School
Equipping

Fuente Ministry
Men

Women

Next Generation
Worship and Music
Youth

General

Administration: This Program will be overseen by the Session. The Committee shall have
administration responsibility for the Program, and will consider requests for disbursement of legacy
Funds from pastors, staff and Church ministry groups based on an application process adopted by the
Committee. The application process will include, without limitation, a description of how the
proposed expenditure furthers the Church’s policies and commitments, how the funds will be
specifically used, and what the Church’s expected “return on investment” of the legacy funds will be.
The Treasurer will cause financial reports of the Program to be presented to the Session from time to
time, but not less than semi-annually.

Loans. The Church, through the Session, may borrow legacy Funds for short-term emergency needs
provided a written repayment obligation including a term of no more than one year and a market
interest rate is provided by the Church.

Church Consolidation, Merger or Dissolution: If at any time the Church shall be lawfully merged or

consolidated with any other church, all of the provisions hereof in respect to the Program
shall be deemed to have been made for and in behalf of such merged or consolidated church which
shall be entitled to receive all of the benefits of said funds and shall be obligated to administer the
same in all respects in accordance with the terms hereof. In the event of the dissolution of the
Church, the Session shall have the responsibility for the final disposition of all assets of the
Program in keeping with all rules, policies and guidelines of A Covenant Order of Evangelical
Presbyterians.

1. Amendments: The provisions of this Plan may be amended by a majority of the Session.
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Amendments will be affected by such vote after two readings of the proposed amendments. The
first reading shall be conducted at its regularly scheduled (stated) meeting. The second reading and
vote thereon shall be conducted at the next regularly scheduled (stated) meeting. Any amendments
shall not affect any gifts made to the Program prior to such amendment. All such gifts made to the
Program will be administered in accordance with the provision of this Program in effect at the time
the gift was made.

Effective January 1, 2017.

ADOPTED:

Chairperson, Interim Legacy Giving Committee

Date:

ACCEPTED:

Clerk of Session

Date:




